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September Number
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boare, who had coverod thelr coms
Cmittments on Tuesday In anticipation
of favorabie isbor developments aver
the market hollday, were putting out
'a new large line of stocks. It thoy
soon had gause Lo regrot thelr huate
l‘l‘hn stropgest kind of buying made
ite apponranes und prices were run up
in n mansational manner. The kaleido-

soopie price changes In ten of the
| leading mocks (s shown below
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The pontponement of the strike of.
der unti] Sept, 22 was Intorpreted an
& confession of weankneas on the parl
of labor: that if they were confikdent
| of their strength the walkout won!d
e wet uf forty-elght hours hence,

Hieel oMolals akate privately that
they will not reced from the posi-
tion they hove taken: that the cor-
poration could nog be In a bettar post-
tion Anuncially to Aght cut the labor
lpm&lom. wnd that they knew they
Bave the almost solid backing of pub-
|l and politton]l opinion,

In the lule afternoon stock peoes
reveded from the highs of Lhe day
L under pressure of profil taking by
holders who purchased on the Initial
decline, but the undortons continued
remarkably strong in view of the un-
cortainties of the situation. Tobaeo,
motor and equipment sptocks neted
napecially well,

EARNINGS,

Report to d, C. (', of 165 first cluss
rafironds und 17 switching and ter-
minal roads: July total operating
revenue, JALEILA09, decroase, §15,020,.
136; pel vperating revenue,  §06,547,-
W, decrease, $50,884 251, net operat-
Ing income, 7,176,043, doercase, M-
344,786 seven montha' total operating
revenue $LEL040, 788, increane BI63,-
710.237; net operating revenue, $M3,-
468,636, ducreance $55,000.808; net oper-

ating  Income. 284,625,100,  decroase,
50,973,685,
| The Cuba Company, year ended

June 20, 1918 -Clrons (nouine  $351,900;
noet inovme MLW0; surplus, June 39,
1918, amounted to #9706, 168, 10 which
$34,459 hae been ndded for refund of
Income thxes and adjusiment of prof-
ite of 1MT-18 sugnr crop, making Lo-
tal murplus of B000M4,004,  After dedue-
tl.u of §1,006,500 for dividends P. & L,
rplus June 30, 1919, totaled S6508,.
'I.rl
Centml Aguirre Hugnr Coulpany-—
Extra dividend of Pv o sddition to
regainr auarterly dividend of S350, |

both payable Oct, 1,
First week, Hep-

| Canadian Pacifie
| tamiber, $3,500,000, [neroass $540,000;

from Jan. 1, $107.5467,000, Increass
$U.655,000
DIVIDENDS,
Hemingpton Typewriter Co.—Reogular
quarterly of 1 per cent, on first

| praferred and 2 per cent. on second
| eeferrod, payable Out L
| Worthington Pump & Machinery
Cov—Hegular guarteply of 18 per
venit, on preferred A, and 1% por
|cent. on preferred H, are payable
| Oct, 1

Tobuceo Producta Corporation—Red-
| wiar quarterly of 1% per cent, on
preferred stock. puyable Oel. L
| Vinlted Gus Tmprovement o, leg-
|ular guarterly 2 per cent, payable
 Oet, 16

United Bhoe Machinery Con. Quar-
terly of 81 u share on common stock
wnd 3T cents w share on preferred
slock, payable Oct. & Three months
ago $L50 war declgred on common,

Oweny Bottle o - Hegular quarter-
Iy of 76 cents a shore on common and
tll i on  preforred wtocks, payable
L |

| Hlandard Berew Co —Regular guar-

wem——=ltrrly of & per cenl, on common atock,

- | payabls Oct. 1,
- . Phelps  Dodge Caompnny  regulir
u:'é?:o“ 0il c.’.l'l:;:l ?‘m:rlrrh' aof $2.50 0 whare, puyible
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Total sales stocks, 1,163,700 shares

OILA ON THE (UMM,

Opened  eaniey Hhell Transport,
o 1.3-T70; Com. Peb, b1--62 1.3; Cltion
Bervice 13 Bhares, 49 1-4-40 1.2
Moreitt, 381224 1-2; Mid Went e,
fining, 172178, Ball Creek, 55594,
Himme et U0 3431 -2, Hinclar
Consolidated, B8 1.5 80 1.0: Hincloar
TORIE, S8 84 500 0 Moumton, 106 10

I P M gpclcen stopdior.  Binclair
Conn, 80, off 1.4, Minclair hulf, &0, off
14, Hhell Tranaport, ™, oft 1, M.
wenl, 176 and 174, Conden, 10 T8 Lo
1 DN, Balt Orock, M to 04, Com. 1%t
W 12 1o B2) Clties Hervice B Bhnrems,
40 o l L}

i r . murket  Arm Hipelalr
lt‘l-n a 3 40 Commonwealth, 61
&d; Int, I'ste., anl-:; Invincible, A% 1-2

a5 llu-llmn i, 1 1-4=-11-2; Hhell,
T . & T, )-2-70

TIM (RN

Opened ennior. Tobacoo Prod, Kxp.
Yi 1.2, off 1 American Mareoni
LT AT o

eneral Asphnit s N2 1.2 oy
I’].z, new Chandler saged stocy sold
from M 92, ‘Tob Pro, Kxp., ¥, o7
(1 Niplssing, 1104, up 1.0 Hupp,
1212 1-K; (*halmors, a1 6 Int
for the first hall hour and Theh rame &
I P M. prices wleandier, New Chand
|1rr W. L stock sold up 6 to 98 nng
then rencted to W Hethichem Moe
tote, 29 3-0 off 1-4. Asphall, $:: Nip
T4, off <4, Am. Marc, §1-3 1o 3-4;
|“|lllll T8 to 12 1N Hwenin, 12 28
tar boK: Ind, Ale. Itim, 33 to 34 Lima,
02 1o 100 Ald Pekes, B to BE: Magtios
43 to 44, Tobacco Produets, 3 1-2 to
N, Maxwell-Chalmers, 61 to 63

28 Mo markel i Murconl Amal
01-2—2-4; Heyllen Chem., K8-4
BT-8 Indian, Packing, 2930 Coca-
Colin, B8 B-8-30; U'n. Hetall Candy,
AWM Vanadium Sieel, 41 14—
' |41 3-8, Overland Tire, 20-201-2; Gen,
J\-phait B 2b 1.2

MONEBY

Call money, both clasnes,
| undd renewing ol 8 per cent
{ There hivve boen rather gubistantinl
ufferings of thine money al § per cenl,
for four and  pix months'  periods
This muney s offvted by interior
Lanks aind quite a Hitle, money has
been placed. (Mfering of lung perand
[mﬁni'v in soinewhotl of & surprise and

ndicates that demands for moving
ciops will not be as lurge as was
Al first expocied

Gold coln uggregating  $0,000 has
been withdmwn from the Kub Treas-
ury, OF thin 340000 was for shipment
to South America, and 310,000 1o Kng-
land.

The Bank of Koaglund's minimum
discount rate is unchanged at § per
venl,
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i BELMONT RESULTS.
FIRAET NACK—For three-year-olia
and upward | clalming : puran $800 ;. alx

furlonis : maln course.—War Note, 107
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PERSHING VISITS
MRS, ROOSEVELT
AT OVSTER BAY

lelnllnund from First Page)

the shall remaln a treasured emblem
In my family alwayn and will alwnys
Il-r-hll the pleasant minuten | hava
rpent with you to-day

“I have knnwn of the saplendld work
ol the Taotarians and | wauld like tn
A0 my  appreciation of the loyal
Pkt with which you alded the Gov-
ertiment whepever the nconslon Rross
anil with which you materinlly nad.
vanoed the fortunes of the couniry
when the country most noeded 1"

Gien. Pershing lunched in hin suite
ol the Waldort and then proveeded o
tirkle hin corranpondence, e in to
delogation old friends
nne for a Lrief vidlt st 4
o'cliek and then rest up for the ava-
ning's notivitiog
READS ACCOUNTS OF YEBTER-

DAY'S PARADE.

It wan §45 wlhen (en
wrume.  The Arst thing ho
call for the
T

o

i elve A

Pormhing
Jid wan 1o
morning newapapers anil
Hpent some time relding tha bde-
eounls of yesterday's parade
e ate

Later
Break st in bis stiite with His
sont mnd pinterns

On leaving the hote! tha General
nlopped ahalie hamds with three
bt room gieis, Heolen Flaherty, Clara
Cheney and Klizabeth Dann, and the
doorman, "atrick Hageen, "1 want
to thank you wll,"™ he wmald to them
"*You have contribuled mnke my
sty hero delightful'

Gen, ershing scemed in the
of mpirite an he entored  the
auto, and thers wan not a
wWoenrinesa visible on his fuce

Iut the grent event is the Madison
] v Giarden mass menting to-night

Fourtesn thousand veterniis are ex-
peeted (o attend. They have prom-
Ibid te pome feomy [lNnois, Talsinng,

n

o

bost
wrmy
trace of

Kentueky, Arigons, Vermon!, Muassa-
chunetis, Connectivut, Malne, Venn-
mylvanian und New Jerney

Franklin IYOler, Chalrman of the

Two of the st
=roride a convert during the
tion, Major Uen. K. F. Motiuwehlin,
Jro rommanding the 16t Division, hiw
arranged’ 1o send the bands of the
famous 16th and 28th Infantry Reg-
Iments 1o the Gurden, The 16h was
the first regiment in the line ageinst
the Germans and the Z8th wears the
fourragore of the Croix de Guerre,

The programme to-night Is: Con-
‘wert by the 16th and 28th Infantey
bands, beginning ot 730 . M. “*The
Blar Hpangled Danner,” combined
bands; onteriainment by Misn Elsle
Janis, short addresses by Henry D,
Lindsiey, Chilrman of tha National
Exevutlive Commitiee of the Leglon,
and Luke Lew, formerly a Colond] in

ivinion bhands will
reonpe-

Hintes Senator from Tennessee; Gen.
of the groal war.

The menting for Gen, Perah.ng will
be the first genernl  gathering  of
Legion poats in New York and proh-
ably the lnrgest gathering of ex.sor.
vice men since they were demohilize |

Muany of the Legion posts In Newn
York City will attend the reception
in & body, It has been announced
at Neow York Stute Headquartors,
No, 140 Nassay Street, that 300 yeo.
manettes and  thirty army niurses
of the Barbura Frietch's Post woaid
Life Tuad, One

the Metropol! an

will mnrch

S

Madison Post ilso
will be resprved for them mand fn
the memburs of the Edith
Post of Brooklyn, which clalma the
distinction of being the first woman
post of the Legion formed in the
Mnitet Stales,

Gen. Perahing and his stalf,
ception Committee and othors
'eblige tlekoly and represontalives
tin
| 2Tth Btrost entrance, Al other Gkt
holders will be admitted at the myin
| entrance on Madison Avenue,
| Alfterward Gen. Pershing and his
,-:.-rr will attend the dlegleld “Folllea™
&t the New Amsterdain,
| LEAVES FOR PHILADELPHIA TO-

MORROW AT EIGHT A. M.

Gen., Pershing hos definitely decided
|lu Inave New York al 8 o'vlock to-
morrow morning. With his fumily he
' will bouwrd o special train for North
Philadelphin at  the Peonsylvania
plation wod |8 schoeduled Lo wrrive
there 4t 10 A, M,
| Mayor Thomas W
delphls aretved here carly to-diy L
compiete arrangements for the ten
| urnd's visit

On wrrlval Norkth  Phibads
|phln the Commander-in-Chivf will b
mel by b vommilive peprescnling Lthe
vity vouncils and will be taken by
w1 amolile Independenve  Hall,
| wherd he will deltver & short specieh
Followitng this he will be the gueast
of houor st a luncheon o o given
Ut the Unjop league on JBrosd Sprest,
It e understood thidg futas in Lhe aflers
| noon he will board & tran for Wash
| ington.

the Re-
with
of

Smith of P*niln

1™ wl

o

Pershing’'s messago to the veternns |

march In unlform te the Garoen wiltn |
hundred yoomancties trom the Doty
In uaiform, A scflan of the Garder '

Cavell

press will enter the Garden at the |

fmumusmmmm
THOUSHT KILLED IN W,

Sergl. W, J Hilbert Had Not Been
Heard From in Nearly a Year— f
Arrives on Kroonland,

he tranaport Krooniand
ﬂrrll!nl in Hoboken yasterday, Martln
Iiibert of No, 101 East 8914 Street, an
employos on the dutk, waw & soldler at
har rail. and gave w ywll that startied
every one on the pler. Me had caught a
gilmpse of hin hrother, Hergh. William
J. Milwert, ha thoukht had been killed.

No word hwd  beon recelved from him
pinos last Onctolmer

was

John wtnr Dulles, & lawysr of No
4% Wall ot., wha war & momber of
the e lons  Commission  at  the

Peaoe Conferonoe;

Alfred T Mar, a di-

rector of salea for the War Department
In Franees, and Jumws (. Cirter of
Hrunswlek, a, American Consul st

armrivo,
v fine o
Kiodnland
Mr. (‘nrter anid there
tunity for

Madigusoar, who hud been
#, Wore baimwngeras on Lthe

In m mrean
American trade with
tc-' ir, 20 per eent. of her teade
W with fdrmany In the past,
e Intinded Lo try and gol same
can ot mahip compiiny
*ois Thers

BRAZILIAN FINANGIERS FEAR
C0LD WINTERS OF AMERICA

HSept

appnrs
Maidn-
having
and thnt
Anwerl-
to run Its Viae

{
The Mra-|

NN JANRINO, 3]
Eilltan dulagates Lo the second Pan-
Ameriean Finanein) Congross, which
Freaident Wilsesn W ealled to mest
h Washingtor lamunry next, have
neoked Lhat Kk of the TCon
gromn b postpon ra fow monthe
They desire gesmion be des

|
forved, if posnible, to & warmer poriod
of Lhe enr, mo that the Dingllinn and
uther South Amorican delogatos will
mist e exponid te thoe winter wenther
n North America, to which they are
it wecustomea

-
CLEARED OF AUTO MURDER.

! Distriet Attormes.

NUFFALO, Rapl. 11 <Jopnpl Danos
hue, taken Into custody early to-day
In conneetion with the Shear-Monn-
|mer dowhie muyrder hear Kenmars,
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WABHINGTON Hupt (] Populnr
dlectione of Amerlcan eopresentatives
n the Assembly of ithe League
Notiong was proposed noa b intres
dueed tocduy by Senator Ashurat, Dm-
pornt of Arisonn

v Further credits o forelgn govern.
ments would bw forblddey under 5 repos

committee In charge of arranges |
memin, hoas asked that all members
of the Legion be in thelr sents base
fore 8 . M. After that hour the |
Garden will be open to the puble
genoerally.,

luticn by Benatiy Waldh,  Demnerat,
Mussachusetta, unless It wore shown
(they are not (o be waed for armament

for earrying out obligations incurred by
the wnr
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“THE SHOE

Youunnnmoneyby

comfort and service that can be produced for the price.

The stam price is W, L. Douglas personal guarantes
that the shoes are always worth the price paid for them,
The prices are the same ev here they cost no more
in San Francisco than they do in New York.

W. L. Douglas shoes are sold through our own stores direct
to the wearer at one fit. All middlemen's and manufac-
turing profits m al' inated. By this method of market-
ing our s L. Douglias gives the wearei shoes at the
lowest possible cost.
W. L. Douglas $7.00 and S8.00 shoes are absolutely the
best shoe values for the money in this coun-
try. They are the leaders everywhere. W.L.
Douglas $8.00 and $10.00 shoes are made
throughout of the finest leather the market
affo with a style endorsed by the leaders
of America’s fashion centers; they combine
quality, style and comfort equal to other
mnakes selling at higher prices.
w.l...Dourln shoes are made by the highest
paid,skilled shoemakers,under the direction
and supervision of experienced men, all
work with an honest determination to
make e best shoes for the price that
money can buy.

THAT HOLDS' ITS :g.ﬂ'MPE"

$520 3620 370 8% 390 & 302
wearing W. L. Douglas shoes, the best
known shoes in the world. Sold by106 W.L.Douglasownstores
and over 9000 shoe dealers, W. L.Douglas name and the retail
price stamped on thebottom guarantees the hesuhoesmltyle,

BOYS' SHOES
Best in the Werld
14.0094.5045.00

CAUTION
Insist opon havingW.L.Doug-
L.. shoes with his name and
price stamped on the bottom.
I Dengles shoss cannet be abiained
e e e G L

Arated Catalag showing
Proaidest

P Dy

NnE 00,
A18 APARK SYREET, BROUKTON, MAMR

"w

W. L. Douglas Stores in Greater New York:

AL Nassan Streel,
550 Brondway, cor, Bth St,
847 Broadway, near 14th,
* 1452 Hiroadway, cor. 26th St BROOKLYN.
1400 Nroadway (Times 8.0 | & 708 Nroadway, near Thornton St,
4 D84 Third Avenue. *I-'lﬂ.
* 1452 Third Avenue,

7 Broadway,cor. Gales Avenue.
*
* 202 Third Av.,cor. 120th 8t. & B53) Manhattan Avenue.

* 277D Third Ave., bet 146th & r47th Sta.
347 Eighth Avenue, 1
S50 West 125th Street.,

*1

*N

P

*T

8 Fifth Avenue, cor. 11th Street.

JERSEY CITY
#MOROKEN-120 Washington Street,

18 Newark Avenue,

NION HILL 278 Rergonline Ave.
FWAHRK 831 Hroad Street,
ATERSON 192VMarketSt corClark
RENTON 20 East State Street.

Jteres marked with a % carry complete lines of ID. L. Dauglas SThoes for (Women

W. L. DOUCLAS SHOE CO

MASSACHUSETTS CORRORATION

. OFFERS $3

PREFER
PAR VALUE $100.00, NON-ABSESSABLE,

CAPITALIZATION
AUTHORIZED
7 Per Cent Preforred Stock u.boo.ooo
Common Stock 1,000,000

Dividends have heen pald regularly for the past seventeen yoa

ESTABLISHED

187¢

000
PREFERREBO'STOOK

ED AS TO DIVIDENDS AND ASSETS
FREE FROM NORMAL FEDERAL INCOME TAX.

OUTSTANDING
$2,500,000
1,000,000

rs. Payable January 1st and

July 1st. There is no better 7 per cent investment in the United States,

If you are looking for asafe and permanent investrdont we belle#e this

T per cent stock will appeal to you, It Is an old established business,

o net earnlngs avullable for dividends after the Foderal tax and all
uther taxes woro paiil during the past four yoars have avernged noarly
four times the dividends on the preferred stock outstanding, W. L.
Douglas name Is known throughout the world. The teade mark 15
very valuable asset worth milllons of dollars, and ia the property ol
the stockholders. It Is one ot tho most valuable trade marks in the
Unlted States.

Ybu would mako no mistake to order at onre ns many shares of this
stock as you eon wllord to buy, price 8$100.00 per share. If you care for
more particulars fill out the coupon and mail at once. Application will be
made to have Lhis stock lsted upoa the stock exchunge

Send certified check, cashler's check, l'mt Office Money
Order or E:prma urder to

L. DOUGLAS SHOE C0.. Brockton, Mass,

COUPON
(0ur Phis ouf and mair' af ance)

Wl DOUGLAR SHORE Ci,, Menekton, Mass,

Plears send prospect [ the W, L Ioa-
glas  Shos Company and special aption
cortideate entitling me 10 purchase withio
thirty day®.....oooconliares of the 7 per cant
prefarred stoek of the esmpany. Tt Is un
derstood that this request ineurs ne obligs
tion om my part , uniess aftar investigation
I submeribie for the stock,

Name

Clty or Town
State
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Stewart Saves Four Ways

Power Waste, Repair Costs and Tire Wear Reduced to Minimum

in Stewarts.

MURI-I than ninety per cent of Stewart

power is ¢ffective. It means Stewnrts

will work a day or a week or years

on 25 per cent less gasoline than the aver-
nge truck reguires,

Many trucks waste 30 per cent or more of

The first 50
and uninterrup
Slewurt.

power in  complicated transmission.  The truck.  Compure
power you pay for doesn’t act where you rupled serviee
want it—al the rims of the driving wheels,

Stewart’s simplified design ends definitely the
need of frequent repairs and constant link-
ering.  More than GO0 parts are eliminated,
all of which were points of power waste and
truck wear. A new engineering principle
exclusive to Stewart mude this complex nist
of truck troulles unnecessary.

That Is Why in Five Years
No Stewart Has Worn Out

truck operilors

counlries,  med
ment in every
satisfaction an
fou size, lln-_\'
problem,

First Savings Average $200 to $300

And it insures uninlerrupted service, nlways
ready and reliable.

are still giving
tedd sorviee,

salisfuctory
Investigale the

Compare the operating and up-
keep cost of a Stewart with that of any other

their records of  uninter-

This is the test that decided many thousand

to buy Stewurls,  They are

nsed by more than 200 lines of husiness in @7
ding

hialing
climate and condition,

every recqiiires
with

d economy. Ranging from

the light Yy-ton truck to the powerful 314

onswer every truck hauling

HERRMAN MOTOR TRUCK CO., INC.
607-615 W. 57th St., N. Y. Phone Col. 5572-3




